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Unit K1, Herald Way, Binley Industrial Estate, Coventry CV3 2NY

Industrial and office premises
15,328 sq ft approx GIA (1,424 sq m)
Price Offers in the region of £950,000

All enquiries to

0203 576 3331 Assembly.

Assemblycre.co.uk Commercial Real Estate



Unit K1, Herald Way, Binley Industrial Estate, Coventry CV3 2NY

Industrial and office premises

Location

Coventry is located within the West Midlands,
approximately 20 miles east of Birmingham, 24 miles
south west of Leicester and 95 miles northwest of
London. The City forms part of the “Golden Triangle”
for logistics in the UK, with excellent road
communications, providing direct access to the M6 and
the M69 motorways and access to the M40 and M42
motorways via the A46 and A45, Birmingham to
Coventry trunk roads, respectively.

Coventry train station provides regular intercity links to
London, Birmingham and Manchester, with the fastest
journey time by train to London Euston approximately
65 minutes. Birmingham International Airport is 20
minutes drive to the west of Coventry, providing access
to domestic and international destinations.

Situation

The property is prominently positioned on the corner of
Herald Way and Golden Acres Lane in the highly
regarded Binley Business Park. Extremely well located,
three miles east of Coventry City centre and close to
the A46 linking directly to the M69, M6, M1 (north) and
the A45, M40 and M1 South. There are a wide range of
facilities in the immediate vicinity, including a Morrisons
Supermarket, TGl Fridays, Costa Coffee Drive Thru,
Premier Inn, McDonalds and B&Q. Nearby occupiers
include Saint Gobain, S F M, Caldwell, Auric, GAP
Plant and Tool Hire and Hermes.

Occupational Market

Coventry is one of the most important industrial and
warehouse markets in the UK and sits in the heart of
the “Golden Triangle” at the centre of the UK’s
motorway network.

Description

The property comprises part of a purpose built
detached four bay warehouse. The warehouse is of
steel portal frame construction with brick, block work
and profile cladding elevations.

The unit is self-contained with two storey offices and
benefits from its own mains services. There is one
roller shutter, with space for another (depending on
configuration), a yard and ample car parking at the
front for a unit of this size. The eaves rise to 4.75m and
there is an apex of 6.1m.
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Accommodation

According to the Valuation Office Agency the building
has the following gross internal floor areas. We await
confirmation of these from our measured survey:-

. Ground Floor: 9,734 sq ft
. Mezzanine: 4,782 sq ft
. First: 812 sq ft

Total: 15,328 sq ft (1,424 sq m) approx GIA

These particulars do not constitute an offer or contract.
Applicants should satisfy themselves as to the correctness of
the details.

Value added tax may be payable on rents, prices or
premiums. Photographs are for illustration only and may depi
ct items which are not included in the sale of the property.



Unit K1, Herald Way, Binley Industrial Estate, Coventry CV3 2NY

Industrial and office premises

Tenancy

The property is let to One Vision Imaging Limited on a
new FRI lease for a term of 5 years from 20/02/2025 at
a rent of £66,000 pax until 2027, at which point it will
increase to £69,000 pax until the end of the term.

Covenant

One Vision Imaging Limited is one of the largest
professional photographic laboratories in the UK. For
over 50 years they have been servicing professional
and enthusiast photographers with the very highest
standards of processing and finishing.

Tenure

Freehold.

Price

Offers in the region of £950,000 (nine hundred and fifty
thousand pounds), which reflects a Net Initial Yield of
6.57% and a reversionary yield of 6.87%.

VAT

VAT is applicable.

TOGC

The sale can occur as a transfer of a going concern.
Legal costs

Each party to cover their own legal costs.

AML

Any prospective purchaser must be able to provide
proof of funds, along with source of funding and proof

of identification.

EPC
C-63
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Contact us

Assembly CRE
020 3576 3331
www.assemblycre.co.uk

Jamie Mackenzie
Mobile 07533 348 479
jamie@assemblycre.co.uk

Kevin Neun
Mobile 07717 874 710
kevin@assemblycre.co.uk

These particulars do not constitute an offer or contract.
Applicants should satisfy themselves as to the correctness of
the details.

Value added tax may be payable on rents, prices or
premiums. Photographs are for illustration only and may depi
ct items which are not included in the sale of the property.
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